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CHAPTER 200
TRUST CORPORATIONS
ARRANGEMENT OF SECTIONS
1. Shorttitle.
2. I nterpretation.
3. Condtitution of trust corporations.

4, Probate and | etters of administration may be granted to trust corpora-
tions.

5. Officersof trust corporationsto act on behalf of such corporations.

6. Probate or administration not to be granted to syndicson behaf of trust
corporations.

7. Vesting of interest in trust corporations.
8. Applicationof Act.

0. Application of certain Actsto corporations.
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of administration
may be granted to
trust corporations.

CHAPTER 200
TRUST CORPORATIONS
[5th April, 1971]
1. ThisAct may becited asthe Trust CorporationsAct.
2. InthisAct, unlessthe context otherwiserequires:-
“corporation” includesany company;
“Minister” meansthe Attorney Generd.

3.-(1) TheMinister, ontheapplication of any corporation carrying on busi-
nessin Belize, if heissatisfied that under theinstrument whereby such corpo-
rationisincorporated or any instrument whereby the powersof such corpora-
tion are defined such corporation isauthorised to act asan executor of thewill
of any deceased person or as administrator of the estate of any deceased
person or asatrustee of any settlement whether constituted by any testamen-
tary instrument or otherwise, may in hisdiscretion by Order publishedinthe
Gazette declare the corporation to be atrust corporation for the purposes of
thisAct.

2 Thereshall be paid to the Accountant General for such Order
thesum of two hundred and fifty dollars.

4.-(1) The Supreme Court may-

(&)  whereatrust corporationisnamed in any testamentary
instrument asthe executor of any deceased person, whether
alone or jointly with any other person, grant probateto the
corporation either solely or jointly with some other person,
asthe case may require; and
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(b) on the application of any trust corporation, grant to the
corporétion, either solely or jointly with any other person, letters
of administration to the estate of any deceased person.

2 Where probate or |etters of administration are granted to any
trust corporation under subsection (1) either solely or jointly with any other
person, such corporation may act asexecutor or administrator, asthe case may
be, asif suchtrust corporation wereanindividual.

5. Any officer of any trust corporation, if authorised to do so by such
corporation or thedirectors or governing body of such corporation, may on
behalf of the corporation, swear oaths and affidavits, give security and do any
other act or thing required by the court to be donewith aview to the grant to
the corporation of probate or administration and any act so doneby any officer
of such corporation shal for al purposes be deemed to bethe act of the corpo-
ration.

6. After the commencement of thisAct, probate or administration shall
not be granted to any syndic or nominee on behaf of atrust corporation.

7.-(1) Whereany interest in any estateisvested in asyndic or nomineeon
behalf of any corporation acting asthe personal representative of adeceased
person and such corporation becomesatrust corporation, such interest shall,
except as otherwise provided in subsection (2), be deemed to vest in such
corporation on theday onwhich it becomesatrust corporation.

2 Subsection (1) shall not apply to any securitiesregistered inthe
nameof asyndic or nomineeor to any land or to any encumbrancesupon land
registered under the Law of Property Act.
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CAP. 190.

Application of
Act.

(3) Whereany securitiesareregistered inthenameof, or any land
or encumbrancesthereon areregistered under the Law of Property Actinthe
nameof, asyndic or nomineeon behaf of acorporation acting asthe persona
representative of adeceased person and such corporation becomesatrust
corporation, such syndic or nomineeshal forthwith do all such actsasmay be
necessary to transfer such securities, land or encumbrancesthereon, asthe
case may be, to such trust corporation or to such person as such trust
corporation may direct.

4 Where by virtue of subsection (1) any interestinany estateis
deemed to vest in any trust corporation, or pursuant to subsection (3) any
securities, land or encumbrances upon land are transferred to any trust
corporation, suchtrust corporation shal indemnify thenomineeinwhomsuch
interest, securities, land or encumbrances upon land, asthe case may be, were
vested immediately before they were deemed to vest or weretransferred by
the nomineeto such trust corporation.

8. For the avoidance of doubt, it ishereby declared-

(@ that thisAct shall apply to the estates of deceased persons
who died before the commencement of thisAct asit applies
to the estates of such personswho died after the
commencement of thisAct; and

(b) that thevesting or thetransfer of any interest in any estateor
of any securities, land or encumbrances upon land pursuant to
theprovisionsof thisAct shall not be deemed to congtitutea
breach of any covenant or of any condition againgt alienation
ortogiverisetoany forfeiture.
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9. Theprovisonsof theWillsAct, theAdministration of EstatesAct, the  Application of
Estates of Deceased ForeignersAct, the Limitation Act andthe TrustsAct, ~ Certan Actsto

shall apply to corporationswhen performing any actsrequired by thesaid Acts. ?crnf’cl’gggons'
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